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References University of California Santa Barbara: Sample Single-Step Income Statement Resources Microsoft: Excel Skills Builder Tips The income statement described in this article is merely an example to familiarize you with the procedure for entering data and reviewing it in Excel. This statement illustrates how net income is derived from
revenue and expenses. Overview of what is financial modeling, how & why to build a model.DCF financial modeling guideDCF Model Training Free GuideA DCF model is a specific type of financial model used to value a business. Income Statement Spreadsheet templates This set of Income Statement spreadsheet templates is designed for use by
financial analysts in financial modeling. Download IncomeStatementTemplates.zip (Zip Format - 73 KB) Our expert bookkeepers here at Bench have built an Income Statement template in Excel that you can use to turn your business transactions into an Income Statement. Writer Bio Fionia LeChat is a technical writer whose major skill sets include
the MS Office Suite (Word, PowerPoint, Excel, Publisher), Photoshop, Paint, desktop publishing, design and graphics. While it is arrived at throughSteps for Using the Income Statement TemplatesFollow these easy steps to download, update, and use the templates:Download the template file.Use the annual or monthly sheet, according to the time
period you want for the statement.Type over each blue font color cell with hardcoded numbers and replace them with your own figures.Add or remove line items as necessary.Confirm that all formulas in black font color cells are working as intended.Save a copy of the file as both a PDF and as an XLS.There are two types of templates to download
(annual and monthly), which are illustrated above.Changing and Editing the Income Statement TemplateThe templates included in the Excel file were designed to be easily adapted to any business. With that in mind, the instructions below will help you update the templates.Since your company is unlikely to have the same number of expenses as the
Excel file, you will need to add or remove line items.To add more expenses or line items, simply insert a new row and check that all black formulas still work properly.To remove/delete expenses, right-click on a row and select the delete option with your mouse (or press Alt + E + D on your keyboard).Additional ResourcesThank you for downloading
CFI’s Income Statement Template which helps you create your own income statement in Excel. Just select a date range for the Income Statement you’d like to see (for example, March 1 to March 28), and voila, you have your Income Statement. Income Statement 1 Income Statement 2 System Requirements Microsoft® Windows 7, Windows 8 or
Windows 10 Windows Server 2003, 2008, 2012 or 2016 512 MB RAM 5 MB of Hard Disk space Excel 2007, 2010, 2013 or 2016 License By downloading this software from our web site, you agree to the terms of our license agreement. The Income Statement is sometimes also known as the Profit and Loss Statement (P&L). It includes both simple
templates and slightly more complex and formatted templates. Please download CFI's free income statementIncome StatementThe Income Statement is one of a company's core financial statements that shows their profit and loss over a period of time. The profit or template to develop your own profit and loss statement for a business or to analyze
another company. After you have downloaded the Excel file, you can enter your own numbers in cells with blue font color which will auto-populate an annual or monthly statement as the result. The downloadable Excel file contained below includes two types of templates (annual and monthly).Download the free templateEnter your name and email in
the form below and download the free template now!The income statement (also called a profit and loss statementProfit and Loss Statement (P&L)A profit and loss statement (P&L), or income statement or statement of operations, is a financial report that provides a summary of a) summarizes a business’ revenues and operating expenses over a time
period to calculate the net income for the period.Below are two types of income statement templates.#1 Annual income statement templatelf you are analyzing the financial information for a company that spans several years, you may wish to use an annual income statement. The annual income statement template shown below takes five years of
historical (or forecast) data and displays them consecutively. This provides for an easy year-over-year (YOYYoY (Year over Year)YoY stands for Year over Year and is a type of financial analysis used for comparing time series data. Although business categories are used, you can swap them out for personal ones such as “groceries” and “rent" to make
the income statement fit your specific needs. Create your own income statement with monthly and annual versions in the Excel fileValuation methodsValuation MethodsWhen valuing a company as a going concern there are three main valuation methods used: DCF analysis, comparable companies, and precedent transactionsWhat is financial
modeling?What is Financial ModelingFinancial modeling is performed in Excel to forecast a company's financial performance. Revenue is the amount of money received from the sale of products or services. It is useful for measuring growth and detecting trends.) analysis.This free template can be used for large or small businesses and can be easily
edited by removing or inserting rows (for new line items) as required.Please fill out the form above (name and email address) for the annual income statement template and download a free copy of the Excel file.#2 Monthly income statement templateThe monthly income statement template is designed for a business that requires a more detailed
reporting time period or requires a roll-up of monthly data into each annual period. Since this template shows the data on a monthly basis, seasonality and month-over-month trends can be easily analyzed.The monthly income statement template can be used for any size company and allows for easy adjustment by adding and deleting line items.By
filling out the form at the top of this page you can download the Excel file with monthly templates.Items Listed on an Income StatementJust as every business is unique, so is every income statement. The templates included in the download are designed to be as industry-neutral as possible, and therefore contain more commonly used line item
names.Common examples of items on an income statement are:Revenue linesRevenue StreamsRevenue Streams are the various sources from which a business earns money from the sale of goods or provision of services. Expenses are the cost for selling the product or services. We’ll do your bookkeeping for you. On the second tab, called
“Transactions” is where you’ll enter your transaction details—date, description, amount, and category (matching with the categories in your Chart of Accounts tab). EBT is found (EBT)Income TaxNet IncomeNet IncomeNet Income is a key line item, not only in the income statement, but in all three core financial statements. LeChat has a Master of
Science in technical writing, a Master of Arts in public relations and communications and a Bachelor of Arts in writing/English. Further reading: Understanding Income Statements vs. Reusing them is simply a matter of copy and paste. The types ofCost of Goods ManufacturedCost of Goods Manufactured (COGM)Cost of Goods Manufactured (COGM)
is a term used in managerial accounting that refers to a schedule or statement that shows the totalGross MarginAmortizationDepreciationDepreciation ExpenseWhen a long-term asset is purchased, it should be capitalized instead of being expensed in the accounting period it is purchased in.Rent expenseSalaries and WagesPhone and
internetSG&AOperating IncomeOperating IncomeOperating income is the amount of revenue left after deducting the operational direct and indirect costs from sales revenue. Many of the financial models created by ConnectCode use these balance sheet templates as a basis. CFI’s mission is to help you advance your career as a financial analyst, so
please check out these additional resources:Profit and Loss (P&L) TemplateProfit and Loss TemplateFree Profit and Loss template (P&L template) to download. (EBIT)Interest Expenselnterest Expenselnterest expense arises out of a company that finances through debt or capital leases. Fill out the form, and we’ll email you the Excel template On the
first tab, called “Chart of Accounts”, enter all the categories of income, expenses, and cost of sale that you use in your business. The main purpose of the income statement is to illustrate whether a company is making or losing money for the period reported. The model is simply a forecast of a company’s unlevered free cash flow Interest is found in the
income statement, but can alsoEarnings Before TaxEarnings Before Tax (EBT)Earnings before tax, or pre-tax income, is the last subtotal found in the income statement before the net income line item. The third tab is where your Income Statement will automatically display. Balance Sheets And if your business reaches the point where it doesn’t make
sense to do your own bookkeeping, let us know.
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